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PricewaterhouseCoopers AS
Postboks 6128

NO-9291 Tromso

Telephone +47 02316

Telefax +47 23 16 10 00

To the Annual Shareholders' Meeting of Hurtigruten ASA

Auditor’s report for 2007

We have audited the annual financial statements of Hurtigruten ASA as of December 31, 2007, showing a loss of NOK 228.596.000 for the parent
company and a loss of NOK 167.687.000 for the group. We have also audited the information in the directors' report concerning the financial
statements, the going concern assumption, and the proposal for the coverage of the loss. The annual financial statements comprise the financial
statements of the parent company and the group. The financial statement of the parent company comprises the balance sheet, the statements of
income and cash flows, the statement of changes in equity and the accompanying notes. The financial statement of the group comprises the
balance sheet, the statement of income and cash flows, the statement of changes in equity and the accompanying notes. Simplified IFRS
according to the Norwegian accounting act § 3-9 have been applied in the preparation of the financial statements of the parent company.
International Financial Reporting Standards as adopted by the EU have been applied in the preparation of the financial statements of the group.
These financial statements are the responsibility of the Company’s Board of Directors and Managing Director. Our responsibility is to express an

opinion on these financial statements and on other information according to the requirements of the Norwegian Act on Auditing and Auditors.

We conducted our audit in accordance with the laws, regulations and auditing standards and practices generally accepted in Norway, including
standards on auditing adopted by The Norwegian Institute of Public Accountants. These auditing standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. To the extent
required by law and auditing standards an audit also comprises a review of the management of the Company's financial affairs and its accounting

and internal control systems. We believe that our audit provides a reasonable basis for our opinion.

In our opinion,

. the financial statements of the parent company have been prepared in accordance with the law and regulations and give a true and fair view
of the financial position of the Company as of December 31, 2007, and the results of its operations and its cash flows and the changes in
equity for the year then ended, in accordance with simplified IFRS according to the Norwegian accounting act § 3-9

. the financial statements of the group have been prepared in accordance with the law and regulations and give a true and fair view of the
financial position of the Group as of December 31, 2007,and the results of its operations and its cash flows and the changes in equity for the
year then ended, in accordance with International Financial Reporting Standards as adopted by the EU

. the company's management has fulfilled its duty to produce a proper and clearly set out registration and documentation of accounting
information in accordance with the law and good bookkeeping practice in Norway

. the information in the directors' report concerning the financial statements, the going concern assumption, and the proposal for the coverage

of the loss are consistent with the financial statements and comply with the law and regulations.

Tromsg, March 26, 2008

PricewaterhouseCoopers AS

Kent-Helge Holst

State Authorised Public Accountant (Norway)

Note: This translation from Norwegian has been prepared for information purposes only.

Kontorer: Arendal Bergen Drammen Fredrikstad Forde Hamar Kristiansand Mo i Rana Molde Maloy Narvik Oslo Stavanger Stryn Tromso Trondheim Tonsberg Alesund
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Medlemmer av Den norske Revisorforening | Foretaksregisteret: NO 987 009 713

WWW.pWC.No




STATEMENT FROM THE CORPORATE ASSEMBLY

FROM THE CORPORATE ASSEMBLY

TO THE GENERAL MEETING OF HURTIGRUTEN ASA

The directors’ report and financial statements for 2007 for the Hurtigruten group and Hurtigruten ASA,
have been presented to the corporate assembly today.

The corporate assembly recommends that the annual general meeting approves the directors’ report,
the financial statements and the proposal of the board of directors for covering the net loss.

Narvik, 9 April 2008

-

Leif Teksum
Chair of the corporate assembly
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FLEET LIST

HURTIGRUTEN SHIPS

M/v Kong Harald 1993
M/v Lofoten 1964/1985/2003
M/v Midnatsol 2003
M/v Nordkapp 1996
M/v Nordlys 1994
M/v Nordnorge 1997
M/v Nordstjernen 1956
M/v Polarlys 1996
M/v Richard With 1993
M/v Trollfjord 2002
M/v Vesteralen 1983/1988/1995
M/v Finnmarken 2002
M/v Fram 2007

FAST FERRIES

M/v Brottay 1995
M/v Fjorddronningen 2005
M/v Fjorddronningen Il 1995
M/v Fjordkongen 2005
M/v Fjordprinsessen 1999
M/v Kvaenangen 2005
M/v Lureyprinssesen 1996
M/v Melaytind 1997
M/v Nordfolda 1990
M/v Ofoten 1997
M/v Redayleven 1997
M/v Salten 2003
M/v Skogey 1991
M/v Steigtind 2003
M/v Visten 1996
M/v Vagsfjord 1999
M/v @ykongen 1982

CONVENTIONAL FERRIES

M/v Bodga 1998/2001
M/v Bognes 1977/1983
M/v Bogay 1973
M/v Dyray 1964/1985
M/v Flaytind 1980
M/v Fykan 1993
M/v Gildeskal 1993
M/v Godfjord 1987
M/v Gullesfjord 1984
M/v Hamaray 1993
M/v Helgay 1978
M/v Halogaland 2002
M/v Karlsay 1975
M/v Kjerringay 1980
M/v Kvalay 1977
M/v Kveay 1982
M/v Landego 1975
M/v Ledingen 1972
M/v Malangen 2001
M/v Melshorn 1999
M/v Reinay 1989
M/v Reday 1991
M/v Rast 1991
M/v Resund 1977/1987
M/v Retinn 1969/1987
M/v Salangen 1972
M/v Stetind 1977/1983
M/v Tysfjord 1993
M/v Vardehorn 1999
M/v Vengsay 1978
M/v Virak 1979/1988/2007
M/v Végan 1979/1989

M/v Drnes 1993
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@ HURTIGRUTEN

HURTIGRUTEN ASA

Head office

Visiting address:

Havnegata 2, 8500 Narvik

Postal address:

P O Box 43, NO-8501 Narvik

Tel: +47 76 96 76 00

Fax: +47 76 96 76 01

E-mail: firmapost@hurtigruten.com
Internet: www.hurtigruten.com

HURTIGRUTEN ASA

Visiting address:

Kirkegt. 1, 2008 Tromsg

Postal address: P O Box 6144,
NO-9291 Tromsg

Tel: +47 76 96 76 00

Fax: +47 77 64 81 80

E-mail: firmapost@hurtigruten.com
Internet: www.hurtigruten.com

HURTIGRUTEN ASA

Visiting address:

Nordnesveien 1, 8450 Stokmarknes
Postal address: P O Box 6144,
NO-9291 Tromsg

Tel: +47 76 96 76 00

Fax: +47 76 11 82 71

E-mail: firmapost@hurtigruten.com
Internet: www.hurtigruten.com

Sales and marketing department
Hurtigruten

Address: see head office

Tel: +47 810 30 000

E-mail: booking@hurtigruten.com
Internet: www.hurtigruten.com

HURTIGRUTEN GMBH
Kleine Johannisstrasse 10
DE-20457 Hamburg, Germany
Tel: +49 4037 6930

Fax: +49 4036 4177

E-mail: info@hurtigruten.de
Internet: www.hurtigruten.de

HURTIGRUTEN INC.

405 Park Avenue, Suite 904
New York, NY 10022, USA

Tel: +1 212 319 1300

Fax: +1212 319 1390

E-mail: info@coastalvoyage.com
Internet: www.coastalvoyage.com

HURTIGRUTEN LTD

3 Shortlands

London W6 8NE, UK

Tel: +44 20 88 46 2666

Fax: + 44 20 88 46 2678

E-mail:
sales@norwegian-coastal.com
Internet: www.hurtigruten.co.uk

HURTIGRUTEN SAS

2 rue de la Roquette
Passage du Cheval blanc
— Cour de Mai

FR-75011 Paris, France
Tel: +33 1 58 30 86 86

Fax: +331 58 30 61 00
E-mail: contact@hurtigruten.fr
Internet: www.hurtigruten.fr

Hurtigruten AB

Jarnvagsgatan 9a

SE-652 25 Karlstad, Sweden
Tel: +46 54 157350

Fax: +46 54 157351

E-mail:
hurtigrutenab@hurtigruten.com
Internet: www.hurtigruten.com

Hurtigruten Beijing

E06, Hengchuan Town House

168 Xi Ba He Road,Chaoyang
District,

Beijing 100028, PR China

Tel: +86 1350 109 7206

Fax: +86 10 6447 3993

E-mail:
anne.stromoy@hurtigruten.com
Internet: www.hurtigruten-asia.com

‘N
@la travel

BERGENSKE
REISEBYRA AS
Hurtigruteterminalen,
Nestegaten 30,

NO-5010 Bergen

Tel: +47 55 54 36 30

Fax: +47 55 54 36 40
E-mail: bgo@viatravel.no
Internet: www.viatravel.no

VIA TRAVEL / FERIEVERDEN
Storgata 4 A, NO-8006 Bodg
P O Box 354, NO-8001 Boda
Tel: +47 7554 17 00

Fax: +47 755417 17

E-mail:: bodo@viatravel.no
Internet: www.viatravel.no

VIA TRAVEL / FERIEVERDEN
TROMSQ REISEBYRA AS

Grennegata 80,

3rd floor, NO-9008 Tromsg

P O Box 137, NO-9252 Tromsa
Tel: +47 77 64 80 01

Fax: +47 77 64 82 99
E-mail:tromso@viatravel.no
Internet: www.viatravel.no

A-NN-RET O URS

COMBI TOURS

Grgnnegata 80, 3rd floor,
NO-2008 Tromsg

P O Box 137, NO-9252 Tromsa
Tel: +47 77 64 80 05

Fax: +47 77 64 82 69

E-mail: booking@combitours.no
Internet: www.combitours.no

IO

kystopplevelser.na

KYSTOPPLEVELSER AS
Storgata 4 A,

NO-8006 Boda

Booking: 815 66 555

Tel: +47 75 54 17 10

Fax: +47 755417 18

E-mail: post@kystopplevelser.no
Internet: www.kystopplevelser.no

STRAND HOTEL RICA PARTNER
Strandkaien 2

NO-5013 Bergen

Tel: +47 55 59 33 00

Fax: +47 55 59 33 33

E-mail: post.strandhotel.no
Internet: www.strandhotel.no

NEPTUN HOTELL RICA PARTNER
Valkendorfsgaten 8

P O Box 658

NO-5807 Bergen

Tel: +47 55 30 68 00

Fax: +47 55 30 68 50

E-mail: office@neptun-hotell.no
Internet: www.neptunhotell.no

s

SPITSBERGEN TRAVEL AS

P O Box 548

NO-9171 Longyearbyen

Tel: +47 79 02 61 00

Fax: +47 79 02 61 01

E-mail: info@spitsbergentravel.no
Internet: www.spitsbergentravel.no

SPITSBERGEN HOTEL

P O Box 500

NO-9171 Longyearbyen

Tel: +47 79 02 62 00

Fax: +47 79 02 62 01

E-mail: hotel@spitsbergentravel.no
Internet: www.spitsbergentravel.no

RADISSON SAS POLAR HOTEL
SPITSBERGEN

P O Box 554

NO-9171 Longyearbyen

Tel: +47 79 02 34 50

Fax: +47 79 02 34 51

E-mail:
sales.longyearbyen@radissonsas.com
Internet: www.radissonsas.com
www.spitsbergentravel.no

ING G PAULSEN AS

P O Box 490

NO-9171 Longyearbyen

Tel: +47 79 02 32 00

Fax: +47 79 02 18 10

E-mail: igp@spitsbergentravel.no
Internet: www.igp.no

& ~Tirt®

AS TIRB

Ringveien 2, NO-9300 Finnsnes
Tel: +47 77 85 21 00

Fax: +47 77 8521 01

E-mail: epost@tirb.no

Internet: www.tirb.no

AS TIRB-RUTENE

As parent company

TIRB BILSERVICE AS
Finnfjord Hovedverksted
NO-9300 Finnsnes

P O Box 33, NO-9305 Finnsnes
Tel: +47 77 8511 00

Fax: +47 77 8511 15

E-mail: As parent company
Internet: As parent company

OFOTENS BILRUTER AS
Fagernesveien 145, NO-8514 Narvik
P O Box 223, NO-8501 Narvik

Tel: +47 76 92 35 00

Fax: +47 76 92 35 30

E-mail: ob@ofotens-bilruter.no
Internet: www.ofotens-bilruter.no

TROMSBUSS AS

Gimleveien 12, NO-9019 Tromsg
Tel: +47 77 67 7500

Fax: +47 77 67 75 90

E-mail: firmapost@tromsbuss.no
Internet: www.tromsbuss.no



Editorial support and project management:: MonsenHejna AS

Design and layout: Haugvar Communications & Design

Photos: Simen G. Fangel, Trym Ivar Bergsmo, Jorn Henriksen, Nancy Bundt, Nina Bailey, Ivan Mervillie, Hurtigrutemuseet,
Bard Laken, Visit Tromse, Roy Grettem, Ragnar Hartvig and Theodor Kristensen

English translation: R E Gooderham and Lasse Johansen
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